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DISCLAIMER

These presentations and/or other documents have been written and presented
by COSCO CAPITAL, INC. (COSCQO). COSCO is solely responsible for the accuracy
and completeness of the contents of such presentations and/or other
documents. Third parties, other than COSCO, do not have any responsibility for
or control over the contents of such presentations and/or other documents. No
endorsement is intended or implied notwithstanding the distribution of this
presentation and/or other documents during the analysts and investors calls and
meetings of COSCO. The materials and information in the presentations and
other documents are for informational purposes only, and are not an offer or
solicitation for the purchase or sale of any securities or financial instruments or
to provide any investment service or investment advice.

Head Office Address
2nd floor, Tabacalera Building, 900 Romualdez Street, Paco, Manila, 1007
Philippines



Agenda

i n ¢ o or p o r a t e d

e 1Q2017 Consolidated Financial Results

* Core Businesses
e Grocery Retailing
e Liguor Distribution
* Specialty Retailing
 Commercial Real Estate
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1Q2017 Consolidated Financial Highlights

cosco capital

i n ¢ o or p o r a t e d

(In PHP millions)

REVENUES GROSS PROFIT
116,752 129,183 1906q 21512
98,787 l I +12 3% 17,287 +11%
I /
28,793 32,326 4,887 5,431
17.0% 16.8%

FY2014 FY2015 FY2016 1Q2016  1Q2017 FY2014  FY2015 FY2016  1Q2016 1Q2017

B Gross Profit  <=e=Gross Profit Margin

EBITDA NET INCOME

12,890

11,675 cog7 7,469

10,179 +3.3% 6,236 +8%
2,390 &?86 1656 1,789

10.0% 9.2% 5.8% 5.5%

FY2014  FY2015 FY2016  1Q2016 1Q2017 FY2014  FY2015 FY2016 1Q2016 1Q2017

B EBITDA  —e~—EBITDA Margin I Net Income  ==e==Net Income Margin
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Revenue Contribution

cosco capital
Consolidated Revenues
1Q2017 1Q2016
Liquor Commercial . Liguor. Commercial
Distribution Real Estate Distribution Real Estate
3% _wm

Speciality
Retailing
11%

1% 4% . 1%
Speciality
Retailin
9%




Net Income Contribution

1Q2017

Head Office
Expenses

Commercial
Real Estate

Grocery
Retailing
56.4%

Retailing
9.2%

PHP1.15 billion
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1Q2016

Head Office
Expenses

Commercial

Liqu
Distribu
12.29

~_Grocery
Retailing
54.6%

Speciali
Retailing
11.8%

PHP 1.08 billion

*attributable to equity holders of the parent company



Grocery Retailing: 1Q2017 Financial Highlights

(In PHP millions)

Revenues Gross Profit
16,489 18,538
112,589 4
97.172 14,760 .
84 697 +11. Z% ﬁZﬁ
24 261 27 534 - 4,119 4,623
FY2014 FY2015 FY2016 1Q2016 1Q2017 FY2014  FY2015  FY2016  1Q2016  1Q2017

N Gross Profit ® Gross Profit Margin

EBITDA Net Income
6,01 5,526
8,847
. +10.1% +10-5%
—o—g— ../. 1,154 1,275
¥4 2,096 2,308
FY2014 FY2015 FY2016 1Q2016 1Q2017 FY2014 FY2015 FY2016 1Q2016 1Q2017

I £BITDA

® EBITDA Margin I Net Income ® Net Income Margin

Key Highlights

PUREGOLD ax

@
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p o r a t e d

COSsC

Membership Shopping

=

pping experience

11.2% growth in Consolidated
Net Sales to PHP27.5 billion, with
Puregold contributing 80% and
S&R 20% of total.

Growth in Revenues driven by
Puregold’s Same Store Sales
Growth (“SSSG”) of 4.5% due to
positive growth in traffic count of
1.7%, and growth in basket size
of 2.7%. S&R posted SSSG of 13%
due to positive growth in traffic
of 6.1% and basket size of 6.5%.

Consolidated Net Profit Margin
of 4.6%. Puregold only net
margin is 4% while S&R net
margin is 7.2%.

~



Grocery Retailing: Recent Developments

i n c

* Puregold opened 6 new stores out of targeted 25 new stores

* S&R opened 1 S&R New York Style Pizza (QSR)

 As of 1Q2017, the Grocery Retailing segment is operating a
PUREGOLD total of 336 stores
PUREGOLD| S&R S&R QSR |NE BodegaBudgetlane
§ . H Metro Manila 112 5 15 0 1
jQ’”’ s Luzon 152 3 7 9 7
The world class shopping experience Visaya 5 1 1 2 1 O O
Mindanao 8 2 1 0 0
Total 283 12 24 9 8

o r a t e



Liquor Distribution: Products

,A_

@
@j MONTOSCO INC.

Brandy
Alfonso
Alfonso Light
Excelente

Tequila
Patron

Whiskey
Johnnie Walker
Jack Daniels

Various Wines

Brandy
Fundador
Fundador Light

Whiskey
Jim Beam
Glenfiddich

[ WINE & SPIRITS, INC. I

Tequila
Jose Cuervo

Whiskey
Bushmills
Chivas Regal

Cognac
Martel

Vodka
Absolut

Liqueurs
Jagermeister

Specialty Beverages
Red Bull

Various Wines



Liquor Distribution: 1Q2017 Financial Highlights

(In PHP millions)

Revenues
5677 5,904
4,841
+€3 5%
1, 130 1 169

FY2014 FY2015 FY2016 1Q2016 1Q2017

EBITDA
g3g J19 934
+0.2%
/
' 1%0 180

FY2014 FY2015

| 15994815 4%
FY2016 1Q2016 1Q2017

I EBITDA o= EBITDA Margin

Gross Profit

1188 1,299 1,344

+1.2%
O /

) 0 273 276
D4.5% 22.89 I!ﬂ!ﬁ ngi!

FY2014 FY2015 FY2016 1Q2016 1Q2017

EN Gross Profit @ Gross Profit Margin

Net Income
+29%
132 136

B
FY2014 FY2015 FY2016 102016 102017

I Net Income o~ Net Income Margin

Ny
o

p o r a t e d
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WINE & SPIRITS, INC. I

Key Highlights

Revenues growth due to the 26%
increase in volume of cases sold.

Slight decline in GP Margin due
to sales mix

10



Liquor Distribution: Total Volume Sales COSC

* 29% growth in total volume of cases sold
e Growth mainly driven by Alfonso Light and Alfonso

1Q2017 % to total 1Q2016 % tototal Inc(Dec) % Inc(Dec)

Brandy 268,219 65% 195,510 61% 72,708 37%
Other spirits 67,658 16% 69,013 21% (1,355) -2%
Wines 38,986 9% 29,320 9% 9,756 33%
Specialty Beverages 40,907 10% 27,349 9% 13,558 50%
Total Volume (in cases) 415,770 100% 321,101 100% 94,669 29%

11
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Liquigaz: 1Q2017 Financial Highlights cosco capital

i n ¢ o or p o r a t e d

(In PHP millions)

8,956 [ [
i 1,014 L
11,854 . .
8,927 33. 2% -7. 3% Key Highlights
I 2 258 3 008

e |ncrease in Revenues due to rise
24\24 in global LPG prices

* Decline in Gross Profit due to

FY2014 FY2015 FY2016 1Q2016 1Q2017  FY2014 FY2015 FY2016 1Q2016 1Q2017 higher cost of goods and
I Gross Profit  ==e==Gross Profit Margin compression in margins
EBITDA Net Income * Sustained volume sales despite
lower
734 733 399
18.8%
- . (0
\
71\191

FY2014 FY2015 FY2016 1Q2016 1Q2017 FY2014 FY2015 FY2016 1Q2016 1Q2017
W EBITDA  —=e=EBITDA Margin W Net Income  ==e==Net Income Margin

olume Sold (metric tons) 98,978 99,166 (188) -0.19%
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Office Warehouse, Inc. 1Q2017 Financial Highlights

(In PHP millions)

Revenues Gross Profit
1,535 417
1,302 354
1,043 / 268 /
374 440 : 27.2%  27.0% 97 115
0,
& 25.9% 26.1%
FY2014 FY2015 FY2016 1Q2016 1Q2017 FY2014 FY2015 FY2016 1Q2016 1Q2017
Gross Profit ®--Gross Profit Margin
EBITDA Net Income
119 65
46 . . ./ 23 : . /
. 75% 78% 27 31 ; 41% 42% 15 16
4.4% 7.3% 6.9% 2.2% 4.0% 3.6%
FY2014 FY2015 FY2016 1Q2016 1Q2017 FY2014 FY2015 FY2016 1Q2016 1Q2017
EBITDA ¢~ EBITDA Margin Net Income ®==Net Income Margin
2014 2015 2016 1Q2017
# of Stores 48 59 71 72
Net Selling Area 11,036sqm 14,014 sgm 14,445sgm

Opened 3 new stores and closed
down 2 stores during the first
quarter

Sales grew by 18% to PHP440
million, driven by SSSG of 6.12%

Positive results is due to store
network expansion, enhanced
product offerings, and active
sales and marketing campaigns.
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Commercial Real Estate: 1Q2017 Financial ngh|lght,§oso

(In PHP millions)
Revenues

2210 2,423 9376

III -42%

FY2014 FY2015 FY2016 1Q2016 1Q2017

EBITDA

1,504

1,346 1,394

-6.2%

.‘.

378 354
N

FY2016 1Q2016 1Q2017

FY2014

FY2015

I EBITDA  ==@==EB|TDA Margin

Gross Profit

1,464
1975 1,404

-5.5%
M

344 325

FY2014 FY2015 FY2016 1Q2016 1Q2017

B Gross Profit ~ ==@==Gross Profit Margin

Net Income
1,028 1,023
959 ’ ’
s
235 256

FY2014 FY2015 FY2016 1Q2016 1Q2017

I Net Income  ==@==Net Income Margin

S

@) CCIDITC]|

I n c o r P o r a

Key Highlights

Increase in Net Income due to
lower interest expenses

1Q2017
Rental Yield, gross 11.1%
Rental Yield, net 6.37%
Debt : Equity 0.59
ROE 7.0%
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Commercial Real Estate: Property Portfolio  coseo
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Key statistics Geographic coverage

- P

GLA/Lot | Investment

Category 3Q2016 Area cost .
' ey Metro Manila ———
Land under g 146,148 4,243.50 * 13 Commercial Buildings
lease * 5Lland under lease
Commercial
Sl 29 259,215 12,973.30 Luzon
Total 38 405,363 17,216.80 . 16 commercial Buildings
* Ave. Occupancy Rate 94% * 3Lland under lease
* Nueva Ecija, Batangas,

Zambales, Isabela, Aurora,
Quezon, Rizal, Cavite, Bulacan,gfé
Pampanga, Pangasinan &ﬂﬂ

A%

Visayas —
¢ 1 Land under lease
* Cebu City

@‘a

)
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Thank you.

Www.coscocapital.com



